Sugar Corporation
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Cuba Cane
Company
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Replogle Steel

A statement of this com-
pany's assets and an esti-
mate of annual profits. are
given in current issue of
the

FINANCIAL FORECAST.
Among other fmurs treated ave:

MARCONI
TROPICAL OIL
SUBMARINE BOAT

1o rogeing covien s, for No. 141.
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j Stanwood
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Common Stock
Bought—Sold—Quoted

! Circular on request
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| 40 Wall 8t., New York
Telephone John 9

Margay
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Bernard J. Ferris
Specialist

% Broad SL,N.Y.  "Phone 64 Broad

Special Letter this week on

FEDERAL OIL

Recent Special Letters on

U. S. Steamship  Wayme Coal -
United Prof. Sharing NH;‘.. P.&P.
Submarine Boat  Sweets Coaf Americs

Copies upon jequest
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| onsthe call money market, (nflucncea nd-

STOCK SBTTLINGS

Warburg Condemns Methods

of To-day in Address to
Chamber,

.STREIT REPLIES TO HIM

Declares Term Settlement Im-
possible Until New Corpo-
ration Starts.

Vigorous condemnation of the present
dully method of atock exchange sattis-
ments and strong recommendations that
the New York Stock Exchange adopt
some method of perlodical settlement
win exprossed In a met of resolutions
adopted yesterday By thé American’ Ac-
ceplance " Cauncl] In its annuul meeting
(after an, adaress by Paul M. Warburg,

who was reslectod chairman of the coun-

|eli'a executive committes. - The resolu-

j ton on that subject, which was adopted
upanimously, read as follows:

| “WWhereas the present method of

dily stock exchange settlements, with

As dominating and often unsettling effsct

| versely the development of & wide and
| healthy discount market In the United

Stales,

“Resolved, That the ohairman of the
exeoutive committes be authorized to ap-
point & committes consisting of mem-
bers of the executive comunittes and
other Individuals to study the advisa-
bility, ways and means of modifying ths
the

settiement, with power to take
utch steps as may seem advizable In the
mll

My, Warburg told the coumel) that
call loans, Treasury certificates and
dally Stock Emchange settiements were
the most serious obstacles preventing
bankers' ascoeptances from attaining
{ their posttion as most dealrable and most
Important assets of banks' so-called
pecondary reserves. He sald: “As
long @as this system continues,
o8 long as tho banks sl
over tha ocountry dump thelr idis
funds upon ths Stock Exchange, treat~
lng thess Stock Exchange loana and New
York balances {nvested thereln as thelr
)quitkest and most !mportant secondary
 péserve, just so long ls the Stock Ex-
rechange In an unsound conditlon and
just so long will it be Impossible to se-
cure for our country tha benafits of a
wide discount market and effective bank
rates."”

To thig Samue) F. Streit, chalrman of
a New York Stock Exchange commit-
tes which has Investigated the subject
of periodical settiements, rejoined that
the term settlament plan s ot presant
phwlcally Impossible of attainment and
that the question of term settlaments
will ba discussed scon after the new
Stock Clearing Corporation begina to
function properly.

"Will Stock Exchange Delay™

In his address Mr. Warburg said In
part: "“When drastic banking reforms
were first urged the most prominent
banksrs wore opposed to it for the rea-
son that they ware ing under the
old system and because they thought
that it wonld be impossible and dan-
gerous to tinker with so lmmense and at
the same time no delicats a structure.
None the less the mytem was remodalled
without any serious disturbanca, and thoas
were proved to have been right who pre-
dicted to prosperous bankers that if they
could prosper with an unsafe aystem
they would be certnln to enjoy an aven
greater prosperity with a safe banking
aystem. ‘The sume experience |s In store
for the Stnck Exchange, but the question
is, Will they of thelr own fres will and
initiative undertake the task for thelr
own banefit and that of the entire couns
try, or will they delzy as the banks did
unti} they learned thelr lesson by the
dread experiences of the panie of 1907,
remulting In governmental legialation

“AL present our gold position 1s well
protected by a trade balance po phe-
nomenally In our favor, In the long run
our country will not ba able safely to ac-
complish its naw task of a world banker
without the protection of an offactive dis-
count rate regulating a wide discount
market.

“It would be foolish to say that our
present fnancial complexitiea are due
msolely to thls &ofeot In our system. We
ecould not expect to go & pariod
of unparallaled destruction and Inflation
without haying tv face consaquences
whose _t:e:innlnn only we are witnessing

"

“Exchange Golng Ahead ™

“I hava read Mr. Warburg's spesch™
Mr. Btreit replied, “and the position
taken by the New York Btock Ex-
change in regard to term settlementa s
exactly the same as that stated in the
Interview publishad last July. The Stock
Exchange iy going ahead as rapldly as
possibls [n putting into operation tha
Stock Clearing Corporation for the pur-
pona of facllitating and handling dally
settle: s nts, and we don't feel justified
in conuidering or undertaking any other
thing until that |s perfected.

, Warburg atates that for & ma-
chine moving as fast and Involving ma
transactions as the New York

should be undertaken with the greatest

ible precaution. We feal the same,

want to relleve the congestion in the
Btreet and to modernize the present
methods of doing business. If we are
euccessful a that we are open to dis-
cusslon and conviction on the subject of
term settlements, whether weekly or
fortnightly.

“Mr. Warburg also says that the 4iM-
culty shouldn’t soare us into insctivity
and indefinite delay. The Btock Px-
changs s moving ae rapldly as pesafble
in the matter of putting the Btook Clear-
Corporation's operations

in the »
promised to
that le
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Velume of Business Docreases and
Gt Ddged lssues Ave Woalk,

Bpecial Osdls Despated to Tun Bon from the
London Timses Servioa
Gopyright, N9, o/l rights reserved.
Loxpox, Dec. 4—The volume of bum-
In the stock market was to-dny
mdueed and one of its unsatis-
rea wuas continued weuknesy
gilt odge mocuritios, the 6 per cent
B e el 0. 5% 1o phee
to
pell forelgn securities from the
t, but the tome
a8 agaln very heavy,
Argentine ralls once more weakoned
spits of remarkable . traffe returna
bitshed, and home ralls remained out
8 . A proposed lssue of shares
the Marconl and the Mexican Bagle

I

|

SREE
g

:

of the exlsting shares, Textlle
met with

support,
was more plentiful and loan

1K

3
i

ru
noon moaney, balances In soine instances
'balng placed st 1% at the cloas, In
the discount market a falr supply of
! bills was avallable and a moderate vole
ume of business was reported at pre-

vious rates,
Thers was In New York ex-

recovery
change, which closed at $2.91%, Francsg
times, but lmproved,

ENGLISH WEALTH
IS AT ITS HIGHEST

British Told $9,000,000,000
Foreign Securities; Enough
to Pay Nation’s Debt.

Bpecial Cablo Despatod to|Tun Sox,

Uopyright, 192, all rights reserved.
LowpoN, Dec. ¢~—The extrems decline
In pound steriing should not be taken

as an indication that the British Emplre
s bankrupt or even approaching fnan
cial weakneay. Englind s stronger toe
day after five years of war and weanlthler
than she has ever beon. Britlsh in-
vestors hold to-day §5,000,000,000 In
forelgn securities, oven After supplying
the Government with §3,000,000,000
worth of such sequrities to form the
basis of loans In the United States to
suppert the pound sterling.

The remaining foreign securities held
are enoygh to wipe out the entire na-
tional debt of §8.000800,000 end leave
 goad margin. The report of the Amer-
lcun dolinra securition committes to the
Chancellor of the Exchequer reveuls not
only the great fAnunclal strength of
England but measurces she wing able to
take during the war to prevent sterling
exchange from declining.

The committee was appointed on De-
cember 81, 1815, by Chamgellor Me-
Keouna. Its oparations are largely under
the direction of Bir George May. Through
almost entirely voluntary action, Brit-
ish In rs sold or lent to the Govern-
ment §3,112,970,945 worth of forelgu se-
curities to stabilize sterilng, Of that
amount about a third was bought out-
right by the committes and two-thirds
loaned to the Government The shares
purchassd outright were to be resold fo
thelr native countries

The report does not stats whether all
securities B0 purehinsed were sold, Of
the total loaned and bought, the purely
American dollar s curities amount e
more than $1,000,,00,000. - Seventy-one
per cent. of them was sold or are held for
résale In New York and 29 per cent s
held In Loadon. The committee consed
operntionn on March 31 and since than
nearly all of the 20 par cent, hms been
returned to orlginal owners, The only
compulsory measures taken to get In-
vestors: to lend or eell American stocks
{o the Treasury was a tax of 10 per
cent. annualiy on securities not turned in.
Through the aid thus gvien by In-
vestors the American dollar securities
committes was nbhis to peg New York
sxchonge at $4.76 7-18 up to March 31,
when control was removed If the Brit-
fgh Government should deslre agnin to
peg sierling the remalning §9,000,000,000
In securities beld here would enuble [t
to do so for the pext fifteen years, even
if boying In Ameriea should go on at
the same heavy rate that It dld durlng
the war.

But the decline In sterling s due to
England's dealrs to cut down Imports
from America other than necesaltiea ond
to the sale of Iarge quantities of goods
on the Continent on long oredit, whioh
ncts a8 a detriment to the sterling rate
In New York That polley roquires far
sighted vision, Cutting down the buying
vower of sterling In countries from
which England must draw her raw ma-
lorials likewise adds further to British
foreign Investments and will be a strong
buttress to sterling exshunge when the
Continent agnin geta o .ia feet and able
to pay back credit belng extendad.

—_—

FINANCIAL NOTES,

Kaufman, presifient of the Amepe
?n ty 2or a has beem
electad & dlrector of the Irving Trust Com.

¥,
ydrsulle Stesl Company officlals have
sald 37,000 sharea of its common stock, ne
ar value, belng offered by Roland T.
sacham of the Cleveland Stock Exchange
at §44 a share The company'sn husiness
has expanded so rapldly that working capls
tal s needoed to handla Ita orders. The
company has on ita books unfillsd ordsrg
excending §7,000,000. The company,
sanized in Ohlo (o take over the business
of the Hydmulle Pressed Stegl Com
oporates three plants {n Cleveland a one

In “?lﬂlb . okt B

ow  Yor change has ad-
mitied to trading Liggett & Myera To-
bacce Company righis

Gold bars amounting to §188,000 have
basn 'lthf.n'l from the Assay Office for

mant
nkers Trust Company has béen ap-

Inted transfer agent of Detrolt Preased

enl Company pre d.

At 4 tmoesting of the Chamber of Com-
maras yasterday ita annual membership fes
was decided to bo ratsed from L&o to §1n0,

George W. Balley han sold his New l’or}
Cotton MIH“ membership ta John P.
Clark for 330,000, an ndvance of §5,080
from the t previcus sale and §1,000
above the previous

A Trade mambershi

Board
has beoa sold for §11L,100, New York Prod-
woe Eschange memberships have sold at
§4,000 and 3 now about Bivee,
John B, nson was slecied a mamber
of the Neow York Coffse and Sugar Mz
elinnge, Ine.

Noveriher production of copper of
Phelps-Lio. - Compa ru l.gu.a:
011 pounds com-

pounds, & decreds: @

uﬂr:‘d I'lllh’ N’ovoﬁ X 5

pointed t lor agent 'g %Cﬂ“ on 092:
stock and rar of an authorized
of §8,000.000, of Brookiyn

e val
CORvert 1
due on Novembar 1, I:l":,“
booka for the mew issue of

thelr annual h-"lu'lu.ln cﬁ
cunt. (n extra :

o8 repulted in a declins in tha |

The Farmers' Loan and Trust Company

| Nos. 16, 18, 20 &
Branoh Office, 476 Fifth Avenue
" A Forty-first Stroet

Now

Administrator

od very easy at 4 to 3 for after-,

Afain’ were wenk at 40 francs 83 cene|

B. & M. GETS FUNDS FOR NOTES,

Government Turns Over Money to
Mikée Reormanizing Effective,

Neceasary funds to mako effective the
reorganisation of the' Boston and Malne
Company have been turped
over by the Government and overdge
notes and all back coupons of the Bos-
ton and Malns and Bt Johnsbury and
Lake Champlain bonds may Dbe pre-
sented  for payment at the First Natlonal
Bank of Boston. WNotloes to the stock-
holders of the leasod lines to the effoct
that they may present thelr shares for
exchange for new Hoston and Malne
preferved slock with adjustment (n pe
spect to dividends have been malled
Holders of the lsased lines which have
been consolldated with the Bopston apd
Mnine are entitled to only 80 per cent
of lts regulnr dividend rate for o fve
year period which begnn January 1,
1419, Owing to delay In the reorgnne-
{eation, dividenda on the leased |ines'
atocks were pald at the full rate durlng
1619, that ls, three quarterly payments
or & semlannual payment at the old
rate, Cash payments are being made
to bring the full amount for the year to
the new rate, Pittsburg Is & coso In
point entitled as n leased line stock to
b per cent. and under the new arrange-
ment to 4 por cent. for flve yoars It
has recelved threo quarterly payments
1% each or a total of 3%. It ls re-
celving % of 1 per cent. to coumlete the
4 per ceat. for 1810,

Dank of England Stantement,

Lonpox, Dee. 4—The weckly states
monit of the Bank of England shows the
tollowlng clinnges :

Total reserve Increased £2,440.000, cir-
culation Incredsed £1,440,000, bulllon Ins
creased £8,988,753, other seouritles de-
croased  £1,272,000, "publle dopouits  in-
creased 41,486,000, other deposits Ine
greased . £45,045,000, notes reserve lme
crensed £2,545,000, Covernment ssouri-
tigs increased £45,966,000.

The proportion of the bank's resorve
Lo Hablity thin week o 1521 per cent.;
last week It wos 16,54 per cent,

Exports From New York,

Wheat, bu., 213,473 ; oats, bu,, 143,788 ;
rye, bu., 10,853 barley, bu, 145303
flaxsepd, bu, 16,012; peas, bu, 65,019,

22 William Street

York

Forelgn Exchange
Member Federal Raserve Bystam and New York Oleazing House

REPORT OF THE CONDITION OF
IMBRIE & CO., FRIVATE BANKERS
&tmrmmm_mmﬂmwd

ovember, 191% !
ESOURCES,

Brock bond jnvestments, vis.:

{’ubliﬂmd dprmen i mrses
"rivate securithos. . . e 1 .
l.ﬁn and discounts seoured by 8
o “iu.“;';i"""'ﬁilii"'" 263 B40.4
A, | U LS od By collateral.. 38.448,10

Lrus
gmlu. banks  and
ankors not included in
proceding ftoma. . ... 12,428,83
ppp——

Bpecio.... coiss
OrelEn curment

Customarw’ M
Lalites (pod

BCow
i wmmr 100,000,060
$635,018.21
LIABILITIES,

Permanent capital...ccoasesseces
wp Jus

posits
Dopostta  subjoct
chock

to
$265,240.08

8.088.59
420,27

Extend total depoaits,. ., ..., 204,008,567
Bills pagable including fdebrai-

nesa for movey m:?ﬂz

ponted hy notea
posts or % PRI 100,000.00
A#F‘“ﬂfu? an auwumﬂnbr oum-.
jture L.}
moecial lotters of Qrodife < .. . 100000.00

Total s cancisalansis
—

—
ALLIS-OHALMERS DIVIDENDS,
Declarntion Wipes Out Defleit on

Stock BPlsbursements.

The last of the accumulated dividends
pn the preferred stock of the Allls-
Chalmers Manufacturing Company were
orderod puld yestonday when an exiri
dividend .of 1% per cent. on thal issue
was declamod by ita directors on hccount
of back dividneds. That payment Wwas
ordered In adidition to the regular quar-
terly disbursement of 1% per cent. on it

referved.

» The back dividends at the beginning
of 1810 totalled more than 15 per cent
In that year § per cent. extrs Wis do-
clared on-necount of that secoumilation,
in 1917 of 3% and Inst year of 3. With
yepterday's declaration & total of 4 per

r.. ... B038,018.01 [

should not advance:

e —— ___THB SUN, FRIDAY, DECEMBER 5, 1019. -
URGES PERIODICAL | owwon smvox wanxan. | pessee== = ———

“Foreign Trads Through Foreign Investments |

A Decided Increase |

in Principal and Income |

is quite possible for those who take advantage of the present foreign exchange
" rates and purchase the internal loans of any one of the allied governments.

We submit the following table which indicates clearly the profits that investors
hFﬂBﬁndhﬂMwﬂm&nMa&"m‘

ltuiﬂbemﬁomthelbomﬂm&onﬂmbuyawuh?'
nenmaﬂynceivepmﬁhontheirprhmb-!ufolhm.mﬁuuhtm

5% French Victory oM. o savt suiesaonins asosopbmansesomnss YL
4% French Loan of 1917 ....vvvviiiiniiiiciinnniacnsenn Q%
Belgian National Restoration Loan. ......ccvvvvvisavessncnsse 78 %
59 British National War Loan 1922.......cccvvinnieennninsn . 21%2%
5% British Victory Loan. ... covummevneeatoaiininniinean.. .24 %

In addition, if the coupons are withheld and not collected until exchange returns
to normal another substantial profit may be had through increased yield.

As prices are changing constantly, we will advise by telephone or telegraph the
pricuofﬂninlemnllmmofﬂwaﬂiedsovefmncnu.udinaddilioumwiﬂ
be glad to furnish latest statistical data on request.

A. B. Leach & Co., Inc.

normal:
Prasent Cot  Normal Rate Ak Rate £
I 1,000 francs ; r- )
w.......-aa-..c- m ’Iu n” "
1,000 francs
1.17---;-&-000.000- "3 'l“ m
l,OOOf;nu
8% Belgian National
' ;mnﬂula-.....ﬂu $200 $163
loo?ound 8
BY, British National y
War Loan 1822, .....5388 $480 £456
100 Pound
' 49, British Victory
fm..............”ﬂ $403 $488

T i~ ——. b

be , 1R6,870; flour, ka, 857; t. extra on ncewnulation has been .
pu::."h:?;. 140; bmr.G%L:-:“'i!’E beet, f:fuu;lmu year, wiping out the 41;'; JIrwestment Securilies
A e ] ERK b i 69 Codar St.. New Yor!
o« 1,004, b , 120,000 ; ont- tha ex
:'n:nl,l gb:sq. 0!.9(::?0:1 ]I.P:S-{(!.l |':I:.. 03.1:({[55- 3:: January 16 to stock of recard on De-
— D — Chieage Philadelphia Boston Cleysland
NEW YORK STOCK EXCHANGE PRICES. Minnoapolis Baltimors Pittsburgh Bufale
Continued from Preceding Page. _r
High | Lew- | Clos- ﬁ

Bid | Ask, Efﬂ' Saten. | f Yot e et \ _| Chongn

25 [35 | .7 1100New York, Chic & St L..| 255 25%| 2ik| % — ¥ = s ISE ST N - !
44 | 48 [(2%| 100/New York Dock ......... 45 | 45 |48 | 45 — ‘| —— —————— —

29 | 25y .. BO0O/New York, N H & Hart., H'!u{ 29%| '-‘SN: 2% + :"1 l--— = ——

87 1 98 | 7 1800!Norfolk & Western ......[ 97 1 98 | §6%) 88 | + 114 . ' /
s0%| 81 { 7| 3100 Northern Pacific ........| 81%| B1%/| §0%) 81 | — % 1@ 1,
T4 | 7 | & 600 Nova Scotia 8 & €. 13 |74 17311 — Y .
9% 50 | 4 500/ hio Cltles Gas ..........| 48] 50% 49% 60 | + 2 |} . sl
9% | 9% 6le] 5500 Okluhomn Prod & Ref...[ 9%( 10 | 9'—.! %, + Wil
182 140 | & 600/OUs Elevator ...........[130 1181 130 | ; {

e penn il Arkansas Natural Gas

66| S6%| 8  500/Owens Bottle Co .. .| 663 Betg| 5514 SN + W4

6014| 61 al ggg,:ach %;31?: glt;u:.ﬂo... ;g :g ;2 gg 2 | _

a5 §6 ol 10| Pacifie Te L R
™| il s i Pzl § 5.1 ek gy ) £ [ COMMON STOCK .
T ..| 4500{Pan-Am Petro . : o .

43 43 3 300/ Parrish & Bilngham..... 3% 43 4 + 'k | r '
4134 s ﬁTuol'P:nn:)_‘lvnnlnnR Roooeeoo| 4151 41%) 415 41%| — X (When, as and if issued)

36%| 35%/| ..| 600/Penn Seaboard Steel.....| 36 | 36% 86 | 6% + 12 . S )

BRI 30 .| 300\Peoples Ges, Chicage....| 34 | 301 S3W) 3308 T 28 1N On Monday, December 1st, instant, the stockholders voted to

2 . L fore MArquetto. ... svas ? - H ' -

a1 | ais) 3l smﬂmrhuuaemm'u Co.oions :;z, ngin 3y Tall increase the common stock from $7,500,000 to $47,500,000, and to

80%| 81 | ,.| BIT00(Plerce-Arrow Motor..... 4 i - . s

do| 81| | $TIOGIEtBron-Arrom Mokor.....| I8 O | |+ X issue $1,000,000 at par ($100) to holders of the Preferred and Common

¢4 | 61| 4 300iFitts G, C & B Louls...| 881 88 48 | 8, (< 1 Stock as of December 15th, instant; also to reduce the par value of

- 8 13 g o Veea ! 3 | : T
Eéz Egﬁ 4 ::'gg.i;:u:b;i: :!M(‘:Yﬁt Va...| 205 20K 2% gm | | the Common Stock frgm $100 to $10, issuing 10 shares of new stock '[ f
n read OBl svsnnnn

il 3 il B Gt gl Lo for cah one sham ol o |
SEYEY 1 e b e s sl ) £k (| This Company wes organised in 1909 s a natural gas company.

- way P . ecently it was evelop its oil acreage. e company
108 (107%| 7. 100/ Railway Stesl Spring pf.[107% (10741107 107%| + 3 ;

20%| 20%| 2| 1700 Ray Consol COP.........| 30%/| 20%| 204/ 20| + now holds leases on appfoximately 315,000 acres of land, 200,000 of

0 | 83 .o N e iemiagson, Brvewriter. . To%| 81 Tom| 81| £ 1% which are in Texas, and over 2,000 acres in the new Homer field,

54%| 65%| 4|  800[Republic Motor Truek...| 63%| 65 | 68%| 56 | + 1% |} Lokisians.
Lty ¥l & etsavase, m 8 Bom 03 iy Meavlie | 2 8%} : I
(1] 02 " 1 3 Bebsasaas {102 — | 5
lsﬁn‘. 100 570 15000 Hoval Dutch Co/N T, . " 99% 102%) o9 101%! + 2% | | Three weeks ago the company’s ﬁrs.t doag test well in the l,
o L D 1ty Mo B 74 L B | Homer pool came in at 15,000 barrels daily, drilled down to the
20%| 30%) - gggig: Louls Bouthweat ot... gg' MR | | first sand. On Monday, No. 2 deep test came in for 25,000 ]

6 T8 ] vage Arms Corp...... (| ] | . .

131 13%] .| 2800/ Saxon Motor...ecsier. | 13%| 13%| 13%) 13%| — % || barrels daily, and with larger pipe, is estimated to be good d
U 8 1. 100iBeabened Al Lol BN N el tigl 2 RN for 40,000 barrels daily, possibly the largest well in the United | B
; o @ pliaes 3 , 5 > i &
ato Vlaza | i :on-g.u.ﬂ_?kuumhgccn....... 230 (220" (219 Tlats ) + z% “States. Arkansas Company’s present production is 48,000 e
11 11 1 300 113 0P «serss -1 : 2 B U
vi] 47%| .| 42300|Binciair Consol Ol-;...| 46%| 41%| 46%| 74| ¥ 1 barrels daily. Present estimated production from entire i
1| 1B ¢ SiscisiomShemae g & %ol Bl 1648 L2 N2 TR Homer field, 275,000 barrels daily. \
23% | 22%) ..| 2800|Southern Raliway.......| 23%| 33 | 28| sasg) .. : : . 1
33%) 33%) ..| 3800/8ou e AP (ot | e o0, 1| SN This company is contrqlled by the powerful Benedum-Trees and -

146 (176 | 13| 100/Btewart Warnor Spoed..|140 140 140 (140 | —15 Booth-Flynn interests of Pittsburgh. |
|7 4 lzool;i!trombm Carburetor. .. lgg% 133* ‘;Eallig - g% | § E:.
o e : ’:ﬁ.gﬂizﬂ:ﬁ cwmp‘&'-'.'.ﬁ:_“::; ":: bt E 3: We recommend the purchase of this stock, “when, as and if issued” at the o
110% (114 1 MOLOP . (s gsenennn . b : l
u" u“ 3|  400/Buperlor Steal Corp.....| 45 cg % 146 |+ % market. Application will be made to list this stock on the New York Curb. |
10%| 10% ] 1900 Tonn Cop & Ohem.......| 10%| 10| 105 10% — 3 |
#4206 | 10| 6800 “mummu g* :g:“ '23; :::% i: | iy
o) ] e SRS N e ) 1y Douglas Fenwick & Co. g
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